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ONLINE FORWARD AUCTION
AUCTION TYPE- DYNAMIC RANK BASED FORWARD AUCTION
BID INCREMENT = Rs 100/-

1. The following materials are available on 'as is where is' basis at (W009)-VIZAG for sale through Online
Forward Auction process, subject to prior sale.

Slno| Lot| Pla| Batch Product Desc/TDC Wagon No Stock | Ex- Bay
No | nt Syd
Listed
Price

1| L-01 | RSP | 0007616993 | HR COIL IS2062 E250BR 2.9*1400*1400.000 | SCR21091811658 | 22.030 68860 | H-03
RSP | 0007616994 | HR COIL 1S2062 E250BR 2.9%1400*1400.000 | SCR21091811658 | 21.960 68860 | H-03
RSP | 0007616992 | HR COIL 1S2062 E250BR 2.9%1400%1400.000 | SCR21091811658 | 22.030 68860 | H-03
66.020
66.020
Note*CUSTOMER SHOULD VISIT WAREHOUSE TO SEE THE MATERIAL AND THEN QUOTE IN
TENDER.

*CONTACT PERSON - WHM VIZAG :0891- 2511062 , SHRI JYOTI PRAKASH - 0891-2549540
Customers intending to purchase any of the above materials shall have to submit to the Branch Manager or
his authorised representative, a letter of interest as per format available at the Branch as well as submit a
copy each of the “General Rules & Regulations governing conduct of Online Auction on the Service
Provider platform” and the “Definition of Key Terms”, available with the Branch, after duly signing on each

page.

2. Inspection of Material available for sale

Bids are accepted on the assumption that the bidders have inspected the materials and have known what
they are bidding for whether they have first inspected the materials or not and that the principle of 'Caveat
Emptor' shall apply.

3. The documents detailed at paragraph 2 above should be accompanied with Earnest Money Deposit in the
form of Demand Draft/Pay Order/Banker.s Cheque/cheque from customers having cheque facility/Bank
Guarantee obtained from a Scheduled Bank except from any Gramin/Co-operative Bank and from any
branch of Catholic Syrian Bank Ltd.and drawn in favour of Steel Authority of India Ltd. payable at VIZAG.
The value of the EMD to be paid is to be computed @ 2% of the value of the items, detailed at paragraph 1
above, which the customer is interested to procure through Online Forward Auction, subject to the
maximum of Rs.1,00,000/- (Rupees one lakh only). The prevailing stockyard prices of the items as on date
of the notice would be the basis for computing the value of the EMD.

4. Auction Date :14.12.2022

Auction start time :14:30:00

Auction end time (indicative)  :15:30:00

Inspection date :07.12.2022 - 13.12.2022
Inspection timings :09:00:00 Hrs - 18:00:00 Hrs

5. In case of CMO the documents, “Letter of Interest”, copy of the “SAIL FA1 (General Terms & Conditions
of sale for sale through Online Auction/ Forward Auction (FA)”, “General Rules & Regulations governing
conduct of Online Forward Auction”, “Special Terms & Conditions (if any)’, and “Definition of Key terms”
duly signed and stamped as a token of the bidder.s acceptance of the same in toto should be accompanied
with EMD in the form of Demand Draft/Pay Order/Banker.s Cheques/Cheque from customer having cheque
facility/Bank guarantee obtained from a scheduled bank and drawn in favour of Steel Authority of India

Ltd. payable at VIZAGto the CMO Branch Sales Office.

6. The value of the EMD to be paid is to be computed @ 2% of the value of the items, which the customer
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is interested to procure through FA, subject to a maximum of Rs.1.0 lakh. The prevailing stockyard prices
of the items as on date of the notice would be the basis for computing the value of the EMD.

7. Permanent customers will be those who would like to keep the EMD amount as decided to enable them to
participate in all the FAs without returning the EMD. Such customers will be given permanent User Id by
the Service Provider.

8. Temporary customers will be defined as those who submit the EMD in each FA for participation.

9. EMD and the documents detailed at paragraph 5 above complete in all respect, should reach the CMO
Branch Sales Office, VIZAG before 13:30:00 Hrs on 14.12.2022 .

10. Before actual participation, the customers may obtain necessary help from the Service Provider so as to
enable them to participate in the Online Forward Auction process, without any difficulty.

11. Final bids given by the successful bidders in the Online Forward Auction should be kept valid for 7
(seven) working days from the date of conduct of Online Forward Auction for acceptance by the competent
authority.

12. Acceptance Offers/Sale Orders/Offer Letters issued by SAIL to successful bidders against this notice
will be valid for a definite period as decided.

13. SAIL reserves the right (with the approval of competent authority, as per the delegation of power) to
accept or reject any or all the bids and their decision shall be final.

14. In cases where the bids given by the bidders in the Online Forward Auction are not accepted, the EMD
amount would be refunded in full within 7 days of auction by Service Provider/CMO Branch Sales Office to
the bidder.

15. If the bids are accepted and materials are offered through Acceptance Offer/Sale Order/Offer Letter and
the customers do not make payment as stipulated in the Acceptance Offer/Sale Order/Offer Letter, EMD
shall be forfeited in full.

16. If the customers have obtained Release Order/Delivery Order after making full payment but have failed
to lift the available quantities in the lot in full within the time stipulated in Release Order/Delivery Order,
the EMD shall be forfeited in full.

17. If for any reasons beyond the control of the company all the materials offered through the Online
Forward Auction or part thereof cannot be delivered, the liability of the company will be limited only to
refund of the proportionate amount paid by the customer as applicable for the quantity not delivered.

18. Material lifting from the stockyard shall be customer.s responsibility. However, loading at the stockyard
will be done into the customers. transport, other than railway wagons, free of cost by SAIL. Customers shall
take delivery of the total quantity of materials offered to them from the lot/wagon, without any sorting (pick
and choose).

19. The sale of materials shall be governed by “SAIL — FA1 : General Terms & Conditions for sale through
Online Forward Auction/Forward Auction (FA)” and General and Special Terms & Conditions of sale.

20. SAIL reserves the right to withdraw from the sale after advertising or after issue of Acceptance
Offer/Sale Order/Offer Letter for any item of any quantity of the materials by number or weight without
assigning any reasons thereof to the customer. SAIL will not be responsible for any damages/loss
whatsoever to the customer on account of such withdrawal.

21. SAIL reserves the right to dispose off any item by other means even after inviting bids for sale of such
materials by auction through internet.
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